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,1752'8&&,11

N¢

(O SODQ GH RUGHQDFLYQ SRUPHQRUL]DGD
IRV SODQHVY GH UHIRUPD LQWHULRU
IRV SODQHV SDUFLDOHYV

N¢

(VREMHWR GH HVWH DQHMR OOHYDUHD FPERWHOTH) DFMWXNMFXYEDQtVWLFR &

GHO 3352<(&72 %E6,&2 $&21',&,21$0,(172 < 0(-25% '(/ 6,67(0% '( Z IRV HVWXGLRV GH GHWDOOH
9(57,'2 (;,67(17( $/ 0$5 '( /$6 $*8%6 (;&('(17$5,$6 '( /$¥$¢81
/$6 6$/. 186 '( 7255(9.(-$ $/.&$17( X ,QVWUXPHQWRY GH RUGHQDFLYQ FRPR ORURSRWDQGIN H

SURWHFFLRQHV \ ORV SUR\HFWRV GH LIKCEYOHWLRQHV HVWUI

(O PDUFR GH UHIHUHQFLD TXHGDUi GI—)(IUlQVGBR—ISXlDQEDRJLH—M;S\MRW&.YDV ILJ
O FRQWHQLGR \ GRFXPHQWRY GH ORV LRMWVUWPHQWR\OGR
YLIJHQWH HQ HO PXQLFLSLR DIHFWDGR

SULQFLSLRV GH PtQLPR FROQWHQLGR QHFISVRSRR FRROQMDDVGP S
(O REMHWR SULQFLSDO GHO DQiOLVD¥LRRQBAD XD @DYFREQ BHBEOVALPEJILPVH DTXHOORV GRFEXPHQWRE H [FRIHAMD FR QWD G UR
OOHYDU D FDER JHQHUDQ VREUH OD RUBWBQE LHQ &R BD/EH BUDm PRIDWAH. S LR
D ORV VXHORV XUEDQRV \ XUEDQL]DEOHWORRQ B [S8RNWDAMHIOFDW T&H GHV D UUR }
E0%,72 '( $&78%$&,11
GLVSRQHQ GH DOJ~Q JUDGR GH SURWHFFLYQ

3/$1($0,(172 85%S$1E67,&2 (O iPELWR GH HVWXGLR VH HQFXHQW U DD VIpWRDGR 6)QQH OLFS
’ ’ GH 7TRUUHYLHMD HQWUH OD VDOLQD6BAB 7RUUHYLHMD \ HO PX

,167580(1726 *( 3/$1($0,(172 3/$1($0,(172 85%$1E67,&2 750,12 081,&,3$/ '( 7255(9,(-$
/D QRUPD YLJHQWH HQ WpUPLQRV GH RUGHQDBIYQ BHEDQtVWLFRHY OB fH 1 7RUUHYLHMD DSUREDGR MH LLFOLWLY D PG W
MXOLR GH 2UGHQDFLYQ GHO 7HUULW RURFRX GBLIEDWY LMPRHQFD DWDME 2 GHo®B cH DFWXDFLYO DSUREDGD S BE DL & RR LA y O G7H MXIO

(O DUWtFXOR GH GLFKD OH\ HVWDE ®BNFEHHORYGHQXEHYQNHY ,QVWUXPHQW

X ,QVWUXPHQWRY GH SODQHDPLHQWR XWE D/XtIYWOLAFRQ\L ALMSIDWDL W RV LD T EWUREWXUD WHUULWRULDO GHO PXQLFLSLR VH GLYLC
VLIXLHQWHYV
D /ID (VWUDWHJILD 7THUULWRULDO GH OD &RPXQLWDW 9DOHQFLDQD
E IRV SODQHV GH DFFLYQ WHUULWRULDO
F IRV SODQHVY JHQHUDOHYV HVWUXFWXUDOHY PDQFRPXQDGRYV

Xx 6XHOR B8UEDQR
o] &DVFR XUEDQR
o] 3O0DQHYV 3DUFLDOHV \ FRQYHQLRYV
o] SDUTXH PXQLFLSDO

o] (TXLSDPLHQWRYV
X , QVWUXPHQWRY GH SODQHDPLHQWR XUWBQPXWLFRSDMWKWWRYLWRULDO )pl-éxlﬁéh SUEDQL]DEOH

VLIXLHQWHYV o} SURJUDPDGR
D (O SODQ JHQHUDO HVWUXFWXUDO o 1R SURJUDPDGR
E (Q GHVDUUROOR GHO SODQ JHQHUDOPHWQRUXFMWGDJ Y®I OD RUGHQQFBX((P-I&FglR SUEDQL]DEOH

FRQFUHWD PHGLDQWH ORV VLIXLHQWHY LQVWUXPHQWRYV o 1RUPDO
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o] SURWHJILEOH
o] (VSHFLDO

EPELWR GH HVWXGLR

/ID GLYLVLYQ GHO VXHOR VHJ~Q ORV XVRV HV /ID DFWXDFLYQ VH VLW~D HQ WHUUHQRW>X3HDO OB VGYDOL BV

X

8VRV SRUPHQRUL]DGRVY VXHOR XUEDQR SODWDIRUPD PDULQD

0 1XFOHRV UHVLGHQFLDOHYV

Q 7LHQH VX LQLFLR FRQ OD DGHFXDFLYQOG B I\ FREUB O X B G
(VSDFLRQHV OLEUHV \ GH RFLR

DOLPHQWDFLYQ \ HO DFRQGLFLRQDPLRPEHRGHHODD QWP DX\RHNRW

TXLSDPLHQWR FRPXQWDULR FRPHUFLDO \ GH VHUYLELRY
( Q Q WRERNRIor HQ HO LQWHULRU GH ODV 6DOLQDV
(TXLSDPLHQWR GHSRUWLYR GRFHQWH \ VHUYLFLRV S~EOLFRV
(TXLSDPLHQWR HVSDUFLPLHQWR RFLRWXOWXUDO FRRHUHYD OP YO@QLMWDUTXH WUDQV SR UWBRPE DR XD GTH Fi® D (OO
SDUTXH DJXDV GRPLQLR S~EOLFR R SULYDGR GH PH]JFOD GLVFXUUH DO LJXDO TXH OBPRUDIQW HQ WRIWH R R BUHDY
6XHOR S8UEDQL]DEOH GH ODV 6DOLQDYV UHDOL]DQGR HO UMBRQUBSER WRGRIADD OHOR
o 8VR UHVLGHQFLDO
o 8VR SURGXFWLYR
o B8VR DWHQFLYQ \ VHUYLELRYV

6XHOR QR XUEDQL]DEOH

o O o O

(Q VX UHFRUULGR OD LPSXOVLYQ GLVFXUJ OB FROQWOMD ANDO
SDUWH ILQDO VH GHVYtD SRU IDOWD GHDHVEBQBODRTIRUVKQHD O R/
FODXVXUDGR

0 30DQ HVSHFLDO SURWHFFLYQ FRVWD $0 VDOLU GHO SDVR \D HQ OD ]RQDPGHMO \BXyHU WHR GHV ¥R 9

0 BURWHJILEOH RFXSDU HO FDPLQR GH VHUYLFLR GHO BUDXH O®GL Y FXD ULLHQ\G

0 SBURWHFFLYQ HVSHFLDO ]JRQDV VHUYLGXPEUHV \EYPRWOBLFI® YOO IGHHPR]FOD \D VLWRXBBDLKQ GRVOW HPSHEIR X

o 6XHOR QR XUEDQL]DEOH QRUPDO 6DOLQDV GH 7TRUUHYLHMD 6% (Q GLFKRWDWIHQU B & RBR V¥ HHEKE SH

0 BURWHFFLYQ GH LQWHUpV SDLVDMtVWLFR FDSWDU DJXD GH PDU OD FXDO VH PH]F ®DUWIQPRQHQDX QDG I X\
/ID GLYLVLYQ GHO VXHOR XUEDQR SRUPHQRUL]DGR HV PHJFODGRU FiPDUD GH PH]FOD

X

X

X

3DUTXHV \ MDUGLQHYV
(TXLSDPLHQWR GHSRUWLYR
&DVFR XUEDQR =RQD
&DVFR XUEDQR JRQD

/D VDOPXHUD \D GLOXLGD VH YHUWHUIUR® FRH BRMQPMWIS EF
XQ WUDPR WHUUHVWUH TXH GLVFXUUH BRUHMBUWHQRUBGEC
9DOHQLFDQD \ XQ WUDPR PDULQR TXHWRWUYDYDIUH\GD GV D\DWIRW
$XWRQYPLFR

/DV REUDV SRU OR WDQWR GLVFXUUHLRSRHGDEUGH GRW GHP
GHO (VWDGR DVt FRPR YLDOHV JDOHUXDEDRHEUDB HH PPOULRF LISQF
~OWLPR SRU HO 0OXHOOH GH OD VDO HOQBX®RWDWWR 6R Q VI (GLH
FX\DV FRPSHWHQFLDV GHSHQGHQ GH OD RHQHUROUMDMANMDOH



$1(-2 17 ,1)250%$&,i1 62%5( (/ 3/$1($0,(172 85%$1E67,8&2



$1(-2 17 ,1)250$&,i1 62%5( (/ 3/$1($0,(172 85%$1E67,&2

=RQD GH GRPLQLR S~EOLFR SRUWXDULR 2FXSDFLYyQ GHO GRPLQLR S~EOLFR KLGUiIXOLFR

/ID UHODFLYQ GH ELHQHYV TXH LQWHJUDQRP® J]RQD GH GRPLQLR S/PURNFXBWDIFRYQ GHO GRPLQLR S~EOLFR HR/@ REGWD ¥ RRHWVQR W 1D

D /RV WHUUHQRV REUDV H LQVWDODFUR@BHE BRWWWDOLDM RBRBeRER IR Mfe HULRU D WUHV DxRV A GUXRMHIWPWH 8 IFRPLED W @

DO VHUYLFLR GH ORV SXHUWRYV (O SOD]R Pi[LPR HV GH DxRV FRQ SRMWLELOR GG SHIB B SF
E /RV WHUUHQRV H LQVWDODFLRQHV IDMDB VTR TXD M UDKQMWRUDGDGWHRN FRIOMMH P SODGRY HQ HO Q ~ FHAURH WRH @ LW\ ERXIORR
PHGLDQWH H[SURSLDFLYQ DVt FRPR ORVWIXR BEIRINUBQ BWU FF RMBXBRHIQHSWLHPEUH SRU OD /H\ ®RHEDF IGH) FGFHVREGHG I

FXDQGR VHDQ GHELGDPHQWH DIHFWDGRYV SRU HO OLQLVWUR GHX)RAHIMWR/ SDUD HO FUHFLPLHQWR OD FRPSHWLWLYLGDG \ OI

F /DV REUDV TXH HO (VWDGR R ODV $ XQWWRRHELGD G HVKFRR G R/XIDQULLRD V l(J(SII%lebHWR D VX UpJLPHQ HFRQYPLFR SRUHIDVRWGIDQ]|GREY

G /DV REUDV FRQVWUXLGDV SRU ORV VGIRPXQDR HS~BOL KR 5 FRQIFAR/ BRYUWXIDULR \ SRU OD SUHVWDIF PYYQ GMHLAP B BAHY GHLYRH G &
SRUWXDULR FXDQGR UHYLHUWDQ D OD $XWRULGDG 3RUWXDULDVLIXLHQWHY WDVDYV

H /RV WHUUHQRYVY REUDV H LQVWDO DDA W DLt DAL FISIH TDXKH /I D CbD 9[9\%5' GH REXSDFLYQ SRU OD RFXSDFDY® RS 8 RYUDWKIDUIL /& -

DIHFWHQ D ORV 2UJDQLVPRYV 3RUWXDULRY SDUD HVWD ILQDOLGDG
E 7DVD GH DFWLYLGDG SRU HO HMHUWALFILRGEN VD& MOLY H B
I /RV HVSDFLRV GH DJXD LQFOXLGRV HQ OD J]RQD GH VHUYLFLR @

VHUYLFLRY HQ HO GRPLQLR S~EOLFR SRUWXDULR

6LHQGR GH RUGHQDFLYQ GHQWUR GH OR'|(RQD7 &, IOFWXDFLYQ HO GRFXPHQW

, . (Q HGpPpQGLFHVHZLQFOX\H OD GHOLPLWDFLYQ IDFLOLWDGD
(/26 (63%$&,26 < 8626 32578%$5,26 '(83 GHO 3XHWWDRXGHHARUUHYLH

FRPSDWLEOHV VLHQGR QXHVWUR FDVR HO SXQWR GH GLFKR
PLVPR GHOLPLWD OD J]RQD GH VHUYLFULRXAHQWBNMUWRMY FRQWHPSOD ORV V

D 8VR SRUWXDULR FRPHUFLDO

E 8VR QiXWLFR GHSRUWLYR

F VR LQGXVWULDO

G 8VR SHVTXHUR

H 8VRV FRPSOHPHQWDULRYV R DX[LOLDUHYV

8VR YLDULR

J 8VRV FRPSDWLEOHYV

SWHQGLHQGR D OD FODVLILFDFLYQ GHUSWMRX GRHUPEW IOCORMIILMDGD HQ HO
GH GH MXQLR GH 3XHUWRV GH OD *HQHUDOLWDW
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